March 24, 2025, 6:03 pm. Municipal Building 8 E Main St
Special Meeting Minutes

Present: Mayor William Peeler via Zoom
Trustees Lynn Dumar, Timothy Healey, Bob Klim, Scott Sprague
Clerk Treasurer Christine Kearns
Public None

Mayor Peeler Called Meeting to Order and salute to the flag at 6:03 pm.

Mayor Peeler read and offered Resolution #8-2025 A Resolution Amending Certain Terms of a Bond
Resolution Dated June 12, 2017, Relating to the Undertaking of Various Improvements to the Village
Water System of the Village of Fonda, Montgomery County, New York.

No discussion regarding the resolution.

RESOLUTION #8-2025 A RESOLUTION AMENDING CERTAIN TERMS OF A BOND
RESOLUTION DATED JUNE 12, 2017, RELATING TO THE UNDERTAKING OF VARIOUS
IMPROVEMENTS TO THE VILLAGE WATER SYSTEM OF THE VILLAGE OF FONDA,
MONTGOMERY COUNTY, NEW YORK.

Offered by Mayor Peeler, Seconded by Trustee Healey

WHEREAS, on June 12, 2017, the Board of Trustees of the Village of Fonda, Montgomery County, New
York (hereinafter called the “Village”) adopted a bond resolution entitled:

BOND RESOLUTION OF THE VILLAGE OF FONDA, MONTGOMERY COUNTY, NEW
YORK AUTHORIZING THE ISSUANCE OF $3,600,000 SERIAL BONDS TO FINANCE
THE RECONSTRUCTION AND IMPROVEMENT OF THE VILLAGE WATER SYSTEM.

(the “Bond Resolution™); and

WHEREAS, on the date the Board of Trustees adopted the Bond Resolution the maximum estimated
cost of the undertaking of the capital project described in the Bond Resolution was estimated at an amount not
to exceed $3,600,000; and

WHEREAS, since the date of the adoption of the Bond Resolution, the Board of Trustees has received
additional information and revised cost estimates which indicate that the description of the capital project
contained in the Bond Resolution should be modified and the maximum estimated cost of the Project should be
increased to an amount not to exceed $5,940,000; and

WHEREAS, Section 32.00 of the New York Local Finance Law requires, among other things, that any
bond resolution adopted by the finance board of a municipality contain a statement of the maximum estimated
cost of the object or purpose for which obligations are being authorized and the plan for the financing of such
maximum estimated cost; and

WHEREAS, the Board of Trustees desires to amend the Bond Resolution for the purpose of
(a) increasing the maximum estimated cost of the Project, (b) revising the plan of financing the cost of the
Project, and (c) increasing the maximum amount of obligations that may be issued by the Village to finance the
cost of the capital project;

NOW, THEREFORE, BE IT RESOLVED, by the Board of Trustees of the Village (by the favorable
vote of not less than two-thirds of all the members of the Board), as follows:

SECTION 1. The Bond Resolution is hereby amended as follows:
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(A) Section 1 of the Bond Resolution is amended to read as follows:

SECTION 1. The reconstruction and improvement of the Village water system, including
original furnishings, equipment, machinery or apparatus required in connection therewith, is hereby
authorized at a maximum estimated cost of $5,940,000.

(B) Section 2 of the Bond Resolution is amended to read as follows:

SECTION 2. Itis hereby determined that the maximum estimated cost of the aforesaid class
of objects or purposes is $5,940,000, said amount is hereby appropriated therefor and the plan for the
financing thereof shall consist of the issuance of not to exceed $5,940,000 serial bonds of the Village
(the “Bonds”) authorized to be issued pursuant to this Resolution.

SECTION 2.  The validity of said serial bonds or of any bond anticipation notes issued in anticipation
of the sale of said serial bonds may be contested only if:

@ €)) Such obligations are authorized for an object or purpose for which the Village
is not authorized to expend money, or

(b) The provisions of law which should have been complied with at the date of
publication of this resolution are not substantially complied with,

and an action, suit or proceeding contesting such validity is commenced within twenty days after the date of such
publication; or

2 Said obligations are authorized in violation of the provisions of the Constitution of the
State of New York.

SECTION 3. The Village Clerk is hereby authorized and directed to publish this resolution, or a
summary thereof, together with a notice in substantially the form provided by Section 81.00 of said Local
Finance Law, in a newspaper, or newspapers having a general circulation in the Village and hereby designated
as the official newspaper(s) of the Village for such publication.

SECTION 4.  This resolution is not subject to permissive referendum pursuant to Section 36.00a.2. of
the Local Finance Law and this resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to vote on a roll call, which resulted
as follows:

Roll Call Name
Trustee Dumar
Trustee Healey
Trustee Sprague
Trustee Klim
Mayor Peeler

Nay | Abstained | Absent

><><><><><~3<;

The foregoing resolution was thereupon declared duly adopted.

Motion by Mayor Peeler, Seconded by Trustee Sprague, to Authorize Publication of Estoppel Notice. Motion
that the Board of Trustees of the Village of Fonda authorize and direct the Village Clerk to publish the
Estoppel Notice, along with the required summary of the Supplemental Bond Resolution adopted at this
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Special Meeting, in the official newspaper of the Village in accordance with Section 81.00 of the New York
Local Finance Law. The publication shall occur as soon as practicable following the adoption of the resolution.

Roll Call Name
Trustee Dumar
Trustee Healey
Trustee Sprague
Trustee Klim
Mayor Peeler

Nay | Abstained | Absent

><><><><><%f

Mayor Peeler mentioned that the Water Update newsletter from December 2024 regarding the water system
improvements is available on the website.

Mayor Peeler stated that the village was approved for the NYS Pro-Housing Communities Program which
makes the village eligible to apply for various funding programs; presented a slide show of his vision for the
village.

Motion by Mayor Peeler, Seconded by Trustee Healey with all in favor to enter executive session for reasons
of litigation at 6:56 pm.

Motion by Mayor Peeler, Seconded by Trustee Healey with all in favor to exit executive session at 7:32 pm.
Actions per Executive Session —none
Next meeting(s)
e Organizational Meeting: Monday, April 14, 2025, at 5:30 pm
e Regular Monthly Meeting: Monday, April 14, 2025, at 6:30 pm
Adjournment Motion by Mayor Peeler, Seconded by Trustee Dumar with all in favor at 7:32 pm.

Respectfully submitted,

Christine Kearns
Clerk Treasurer



